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Because  of  the  favorable  relationship  between  feed  prices  and  egg 
prices  during  the  past  year,  it  18  likely  that  the  number  of  chickens 
raised  on  farms  this  year  will  be  5  to  10  percent  larger  than  in  1941. 
a  similar  increase  in  the  number  of  turkeys  raised  is  likely  since 
turkey  raising  in  194!  was  unusually  profitable  and  the  number  of  turkey 
hens  on  farms  is  larger  this  year  than  last. 
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THE     POULTRY     AND^EGG     SITUATION 

Suminar7 
Supplies  of  poultry  meAt  in  the  United  Ststeg  this  yeaf  will  be  the 

largast  on  pecordi     I.t.i.f ..likely  that  from  6  to  lO  percent  more  chickens  and 

■    '■■"■■  ...  ~.  ■-•■■■      '  '  ■ 

turkeyfl  ,<rll'l  be 'rfiii'sSd  on  ..faros  this  "year  than  last  and   some  further  increase 

may  occur  in  the  aiia.ua  1  output  of- eomiffft re ial  broilers, 

Th*  iac^^eas'e  jLn  ^he  number,  of  farm  chickens  raised  will  be  largely  the 

result  o.f  the  unusually  favorable  relationship  between  fe.ed  prices  &nd  egg 

•  '■' '    '   '   '  .,      y    ..".'■  .'  '  '■'  ■ ' 

prices  during  the  past  ye.ar»,  The-  feed-chicTceh  price  ratio,  however,  hale  bedn 
unfavorable  Tor  producers  and  this  may  tend  to  bring  about  some  relative  in- 
crease in  the  aiuaber  of  light-breed  chickens  raised  and  to  retard  commercial 
broiler  production.  _  Turkey  raising  in"  ig'^l  was  unusually  profitable^  and  en-  ' 
couraged  farmers  to' 'save  more  breeder  hens  this  year  than  lasti 

.Prices  of  ■chicl?:en8  wil.1  decline' seasonally  laidr.. this  year  as  market  ' 
supplies  increase,  b^at  p,rice.s  receired  by  farmers  may  average  higher  in  19^2 
than  in  19^1.  Consumer  demand  for  all:  meats 'in  19^2  is.  expected  fo  average' 
considerably  stronger  th?,Q,  in  19^1.  Prices  received  by., farmers-  for  turkeys 
thls,,year  probaTiiy  will  nverage  higher  this  year  than  last.  Cash  farm  In- 
Come  from  poultry  products  la  1.9^2  will  be  much  larger,  than  in  any  other  year 
of  record. 

With  the  addition  of  late  pullets  to  laying  flocks,  the  number  of 

layers  on  farms  has  increased  relative  to  a  year  earlier  since  Januii-y  1  and 

on  March  1  yas  about  .,12  percent  Larger  than  a  year  ago.  The  iiujtber  of  lajir;?'' 

may  decline  less  than' usual  this  spring  and  summer  as  a  result  cS'fevoraiO  s 

price  relationships.  Egg  production,  therefor*,  probably  will  contin-'ae  niich 

larger  than  a  year  eBrlier  and  may  exceed  the  19^2  production  goal.  Egg  pric 

hovever,  probably  will  continue,  favorable  since  l?;rge  lend-lease  purchases  ar«. 

in  prospect  and  cons\imer  demand  will  be  even  stronger  thsui  a  year  esirlier. 

—  March  20,  19^2 


MARCH  19U2  ,  U  •      . 

RE7IS1V  OF  REC3NT  DEVELOPMENTS 

Numtgr  of  La^^ers  Declining  "   - 
Lqaa  then  Seasonally 

The  arerage  number  of  layers  on  farms  during  February  was  12  percent 
larger  than  a  year  earlier.   So  with  a  2   percent  higher  rate  of  lay,  about 
15  percsent  mora  eggs  were  .produced  than  in  February  last  year.  Principally 
beckase  of  the  unusually  large  number  of  pullets  that  have  been  added  to 
la;  lag  flocks  in  recent  weejcg,  the  number  «f  layers  on  farms  has  been  de- 
ciiaing  less  thyin  se'^sonally  and  much  less  than  a  yepr  earlier.   Increases 
ovo?  a  year  ear]ic>-  in  the  number  of  layers  per  flock  of  crop  reporters,  at 
the  beginning  of  eaeh  of  the  pnst  3  months,  were  as  follews:  January  1,  7.9 
percent;  February  1,  ?.9  percent:  and  March  1,  9.7  percent.  The  Increase  over 
a  year  ago  in  tf.tal  number  of  layers  Is  larger  than  the  increase  indicated  In 
crop  reporters'  flocks  because  large  commercial  flock  owners  have  increased 
numbers  relatively  more  than  those  included  in  the  general  report. 

Storage  Stocks  ©f  Sggg 
Increasing  Seasonally 

The  Into-storage  movement  for  both  shell  and  frozen  eggs  is  now  under 
way  In  volume  and  will  increase  for  the  next  several  weeks.  Usually  stocks 
of  shell  eggs  in  the  United  States  reach  the  seasonal  low  point  on  Mar ah  1, 
This  year,  however,  a  net  into-stor;  ge  movement  occurred  during  February  and 
total  stocks  on  March  1  (including  holdings  by  the  Dnpartment  of  Agrioalture) 
were  the  largest  on  record  for  thst  date.  Private  holding's  were  considerably 
larger  than  a  year  earlier  and  were  the  largest  for  March  1  since  1931* 

Total  holdings  of  frozen  eggs  declined  during  February  but  on  March  1 
were  considerably  larger  thsn  a  yer.r  earlier  and  the  third  largest  on  record 
for  that  dat©.  Of  the  total  holdings,  about  lb  percent  were  owned  by  the 
Department  of  Agriculture,  leaving  private  holdings  about  36  percent  leirger 
than  on  March  I,  last  year,. 

During  the  first  2-1/2  BOaths  ef  this  year  the  Department  of  Agricul- 
ture purchased  about  36  million  pounds  of  dried  eggs  and  391»000  cases  of 
shell  eggs.  T^e  shell-egg  eaulvalent  of  these  Quantities  Is  about  k   million 
cases.  The  quantities  purchased  by  months  are  shown  In  tabl«  1  of  this  report 

Sgg  Prices  Steady  During 
the  Past  Mc.tth 

Wholeoale  prices  for  eggs  In  general  were  unchanged  from  mid-February 
to  mid-March.  Usually  they  decline  somewhat  during  this. period.  Continued 
heavy  purchasfts  of  d^ied  eggs  by  the  Department  in  producing  areas,  and  ad- 
ditional purchases  of  shell  eggs  In  the  Chicago  and  Kew  York  wholesale  mar- 
kets prf.-vSdod'  strong  support  as  marketings  Increased  seasonally.  Receipts 
at  princf.pal  markets  have  been  larger  than  a  year  earlier  In  recent  weeks 
despite  the  heavy  drying  operations  in  producing  fjreas.  Prices  of  high  grad« 
eggs  are  lew  relative  to  prices  of  other  grades  of  eggs  as  a  result  of  the 
favorable  outlet  offered  for  the  latter  through  the  dried  egg  Industry. 
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'The  price  pf  fresh  firsts  at  Chicago,  in  mld-M?rch  was  about  28  cents 
per' dozen';  aboul;  the  same  as  a.month  earlier  and. about  11  cents,  or  65  per- 
cent higher  than  a  year  earlier.  The  avernge  price  recelTed  by  farmers  in 
mid-February  was  27-5  cents  ^r   dozen,  compared  with  the  parity  price  of 
27-8  cents  per  dozen.  In  mid-?ebruary  last  year  the  average  price  received 
by  farmers  was  I6.8  cents  per  dozen. 

Fowl  Marketings  Continuing  Smaller 
then   a  Year  Earlier 

Receipts  of  live  fowl  at  midwest  primary  markets  have  been  smaller 
than,  a  year  earlier  despite  the  much  larger  number  of  layers  on  farms  this 
year  than  last.  Average  weekly  receipts  of  fowl  per  plant  during  February 
were  29  percent  smaller  than  in  February  last  year.  No  data  are  available 
on  the  movement  of  young  chickens  but  it  is  likely  that  this  volume  is 
larger  than  a  year  earlier  reflecting  the  late  hatch  last  year  and  the  large 
commercial  hatchery  output  during  the  ppst  several  months.  Receipts  of 
dressed  poultry,  fresh  and  fr©7en,  at  principal  markets  in  early  March,  were 
considerably  larger  than  a  year  earlier. 

Stocks  of  Frozen  Poultry  at 
Record  Level  for  March  1^ 

Stocks  of  frozen  poultry  in  the  United  States  declined  about  as  much 
as  usual  during.  February,  but  on  March  1  such  stocks  were  9  percent  larger 
than  a  year  earlier  and  were  the  largest  on  record  for  thi^t  date.  Holdings 
of  fowl,  and  all  clashes  of  chickens  on  March  1  were  larger  than  on  March  1, 
19^1,  while  stocks,  of  ducks  and  turkeys  were  smaller.  Increases  In  March  1 
holdings  over  a  year  earlier  were  as  fellows!  Broilers  U3  percent,  fryers 
IS  percent,  roasters  11  percent,  jaid  fowls  9  percent.  Stocks  of  turkeys 
were  7  percent  smaller  and  holdings  of  ducks  v/ere  down  l6  percent  from  a  year 
aarliert  Net  withdrawals  of  poultry  from  storage  since  January  1  have  been 
nearly  as  Ipxge  as  the  record  withdrawals  a  year  earlier  and  occurred  simul- 
taneously with  the  largest  current  production  of  commercial  b»*iler8  on 
record, 

gowl  Prices  Steady;  Chicken  Prlceg 
Increased  During  the  Past  Mpnth 

Wholesale  prices  for  live  fowl  at  Chicago  In  mid-March  were  about  the 
saae  as  in  mid-February  but  were  about  20  percent  higher  than  a  year  earlier. 
Prices  of  live  young  chickens  at  Chicago,  on  the  other  hand,  Increased  con- 
siderably during  the  past  month  as  market  supplies  declined  fiirther,  seasonall: 
Prices  of  roasters  had  advanced  to  28  cents  per  pound  by  mid-March,  compared 
with  2U  cents  in  mid-February  and  22-5  cents  a  year  earlier.  Prices  of  live 
broilers  at  Chicago  increased  relatively  less  than  prices  of  rosters  during 
the  past  month.  In  eastern  markets,  because  of  the  large  commercial  broiler 
output,  prices  of  young  chickens,  in  general,  were  about  the  same  as  a  year 
earlier.  Prices  of  dressed  fowl  and  chickens  have  been  steady  for  several 
weeks  at  a  level  about  20  to  }0   percent  higher  than  in  the  corresponding 
period  last  year. 


MARCH  ISkO-::  '  '  J'g  _ 

qf-«t»'  ^^  friT  ^""^"^   received  by  fanners  for  chickens  in  the  United 
!.f  ^fht"  "^  V^""-"^  ''"f  ,^^-^  ""^^^  P^'  I^^^'^'^'  2^  P^^^^'^^  higher  than  In 
perto^r''     '^'''  ^d^  percent  abd^e  the  parity  price  of  l6.g  c.nte 

OUTLOOK  ^  ECr&S 

■  SASKGRQUUD,-  The  number .of,  ^ggs  produced  per  layer  Is  con- 
siderably larger  now  than  formerly  and,  as  a  result,  rela- 
>       tively  fewer  hens  are  sucplying  current  egg  requirements. 

Increased  purchase 8  of. hatchery  chicks  together  with  a  gen- 
eral Improvemeixt  l,n,  the.  quality  of' STlch  chicks,  are  largely 
•  to. be. credited  with..theniaterl.al  improvement  made  in  the 
quality. of  pullets  produced. 

Last  year,  about  110  ^ggs  were  produced  per  hen  and 
pullet  on  farms  January  1.  The  previous  high  was  10b  eggs 
in  1938,  and  prior  to  I937  the  record  high  was  ^  oggs  per 
bird,       .>-■  ';.;■*  .  ■  .  '- . 

Record  Humb,er  0^  Layers  In 
Prospect  for  194^ 

Until  Axigust  the  number  of  layers  on  farms  will  decline  seasonally 
but  very  likely  will  continue  much  larger  than  a  year  earlier.  Flocks  prob- 
ably will  be  reduced  at  about  the  normal  rate  during  the  next  several  weeks, 
since  relatively  few  birds  are  removed  from  flocks  at  this  time  of  year  re- 
gardless of  price  relationships..  Most  of  the  reduction  during  this  period 
is  due  to  mortality  or  the  reiliovsl  of  definite  nonlayers.  Beginning  in  late 
May  or  early  June,  however,  the  relative  fsvorableness  of  the  i*aiatir»nship 
between  feed  prices"  nnd' egg  prices- becomes  more  ImDorta-^t  In  decf.vmining 
whether  farmers  sell  their  old  hens  Immediately  or  keep  che;a  i^riTf.  later  in 
the  year.  The  rate  of  lay  during  the-  summer  is  lower  than  in  the  spring, 
but  it  is  profitable  to  keep  a  larger  number  of  hens  thsn   usual  throufih  the 
summer  when  tl^e  feed-egg;  ratio  Is  favorable.  Because  cf  the  favorable  feed- 
egg  ratio  ln..pro8pect  for  this  comin:^  summer,  it  is  likely  that  farm  market- 
ings of  old  hens  in  s'sme  areas  5»t  l.^pst  will  b^  delpyed  somewhat. 

After'  August -the-number  of  layers  probably  will  Increase  more  rapidly 
than  usual,  but  probably  not  as  greatly  as  last  y-nr,  when  an  Increase  of 
16  percent  occurred  in  the  number  of  chickens  raised.  An  increase  of  6 
percent  to  10  percent  in  the  number  of  chickens  raised  on  farms  this  year 
probably  would  be  followed  by  an  increase  of  3  to  5  percent  in  the  number  of 
layers  next  January  compared  with  January  thi.  y^ar.  Such  an  Increase  would 
rSult  m  a  record.large  n'mb3r  of  layers  on  farms.   In  J.-muary  ^9^2  there 
Was  an  average  of  368  .million  If^/ers  on  farms.  The  present  record  high  for 
January,  376  million,  w^s  est^iblished  in  1928. 

Price  Relationships  Bxpected  t£  Continue 
Favorable  for  Egg  Production 

Although  the  relationship  between  feed  prices  and  egg  prices  ^f  ^J^ 
be  as  favoraMe  as  a  year  earlier  during  the  remainder  of  the  year,  it  is 
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expected  to  be  more  favorable  than  averege.  Moreover,  the  material  change 
in  the  price  level  which  has  occurred  since  March  19^1  in  some  respects 
makes  the  present  situation  even  more  favoi^allrle  than  is  indicated  by  a  di- 
rect comparison  of  the  feed~egg  ratio.  The  amount  of  money  left  over  after 
paying  for  feed  now,  in  general,  is  much  lafgei*  than  it  wns  a  year  ago* 
Although  prices  paid  by  farmers  for  commodities  other  than  feed  have  in« 
creased,  the  increase  in  cash  farm  income  from  eggs  is  more  than  enough  to 
take  care  of  the  increase  in  such  costs. 

A  similar  situation  also  prevails  for  ether  feed-rpoduct  price  ratios. 
On  general  faros,  however,  where  several  alternatives  exist,  those  enter- 
prises will  be  expanded  which  are  in  the  relatively  most  favorable  position. 
At  the  present  time  the  relationship  between  feed  prices  and  egg  prices  is 
more  favorable  to  producers  than  sverr-ge,  whereas  similar  relationships  for 
dairymen  are  less  favoreble.  But  the  relationship  between  feed  prices  and 
hog  prices  is  relatively  more  favorable  to  producers  than  the  feed~egg  ratio. 
In  some  localities,  therefore,  hog  production  will  compete  strongly  with  egg 
production  for  feed  and  labor.  However;  for  the  country  as  a  whole  such 
competition  is  not  expected  to  prevent  some  further  expansion  in  the  produc- 
tion of  poultry  products  in  19'+2. 

Department's  Price  Support  Program 
Modified  Further 

As  a  result  of  the  large  increase  in  egg  production,  a  considerable 
number  of  marketing  problems  have  arisen  in  some  localities.  This  is  par- 
ticularly the  case  in  some  Southern  States  where  temporary  surpluses  have 
developed  in  what  heretofore,  in  general,  have  been  deficit  areas  and  where 
marketing  facilities  have  not  bemdeveloped.  To  cope  with  this  surplus 
situation  the  Department  of  Agriculture  recently  annoiinced  a  purchase  plan 
whereby  eggs  would  be  purchased  in  lots  as  small  as  10  c.?.ses  to  carry  for- 
ward the  Department's  program  to  support  egg  prices  at  not  less  thsm  '.he 
eouivalent  of  85  percent  of  parity  as  adjusted  for  typical  seasonal  varia- 
tion. The  program  would  be  implemented  by  utilizing  refrigerated  warehouses 
in  certain  Southern  States  as  stations  for  the  piirchase  of  wholesale  grades 
of  eggs,  at  previously  announced  prices. 

The  Department  also  will  receive  and  consider  o  "fers  for  the  sale  of 
wholesale  grades  of  eggs  in  lots  of  100  capes  or  more  in  these  Southern 
States  and  in  Cbrlead  lots  from  an;-where  in  the  United  States.  Sggs  offered 
from  the  Southern  States  must  grade  United  States  No.  U  Standards  or  better. 
In  all  other  States,  offers  in  csrlcad  lots  of  only  No.  1  Standards  or  better 
will  be  considered.  Eggs  purchased  under  this  program  will  be  used  for  domes- 
tic distribution  to  public  aid  families  for  free  school  lunches,  lend-lease 
and  Red  Cross  shipment,  or  for  market  stabilizt.tion  reserves.  Large  purchases 
of  eggs  by  the  Department,  especiidly  in  dried  form,  will  supplement  the 
stronger  consumer  demand  this  year  than  last  and  egg  prices  are  expected  to 
continue  favorable  for  egg  production. 
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QTTTLOOK  -  CHICKS'? 

BACKC"iOU''D.-  For  th.3  oast  several  moriths,  the  f 3od-chicken  Drice 
ratio  has  been  less  favorable  than  averape  and  less  favorable  than 
a  .year  earlier.   The  feed-erf  ratio,  on  the  other  hand,  has  continued 
relatively  f£.vorable.  ks   a  factor  in  determning  changes  in  the 
nu]  iber  of  chickens  raised  on  general  f arris,  the  faed-egg  price 
relationship  is  more  important  than  the  feed-chicken  price  relation- 
ship. The   latter,  hovrever,  is  indicative  of  changes  in  cor.irnercial 
broiler  and  fryer  nroduction  and  to  soa-^   extent  in  the  breed  of 
chicks  purchased  for  floclc  replacement  purposes,  "ilhen  the  feed-egg 
ratio  is  relatively  much  more  favorable  than  the  feed-chicken  ratio, 
producers  tend  to  purchase  a  larger  proportion  of  light-breed  chicks. 

Record  Hatchery  Output  Continues 

The  relatively  strong  deiaand  for  chicks  for  broiler  purposes  and 
the  earlier-than-usual  beginning  of  the  hatching  season  for  flock-replacement 
needs  resulted  in  a  new  record  high  February  output  of  baby  chicks  by  com- 
mercial hatcheries.   During  that  month  about  95  million  salable' chicks  were 
produced.   The  number  of  eggs  set  during  the  first  half  of  Larch  was  17  per- 
cent larger  than  a  year  earlier  and  advance  orders  on  March  1,  for  various 
delivery  dates,  were  45  percent  larger  than  a  year  earlier,  indicating  tha.t 
hatchery  production  will  continue  at  a  high  level  at  least  for  the  next 
several  vreelcs. 

Record  Large  Farm  Chicken 
Production  in  Prospect 

About  the  first  of  February  farmers  Indicated  that  the',--  intended  to 
purchase  and  custom  hatch  :ibout  12  perc^^nt  more  chicks  this  year  than  last. 
By  regions  the  increases  '^^ere  ss  follov/s:   Uew  England  22  percent,  I,:iddle 
Atlantic  12  percent.  East  Ilorth  Central  9  percent,  "fest  North  Central  8  per- 
cent. South  Atlantic  19  percent,  East  South  C  antral  22  percent,  'Vest  South 
Central  15  percent.  Rocky  Ilountain  1?  percent,  and  Pacific  Coast  5  percent. 
Since  farmers  indicated  those  intentions,  however,  egg   prices  declined  as 
marketings  increased  and  feed  trices  advanced  somewhat  further.   These 
price  movements  affected  particularly  those  producers  in  deficit  feed- 
producing  areas  and  in  regions  normally  on  a  deficit  egg-producing  basis 
but  which  now  have  an  accomulation  of  excess  supplies. 

In  some  parts  of  the  Liiwest,  on  thi  other  hand,  where  a  larger  pronor- 
tion  of  hoiac  grown  feeds  are  used  and  where  the  dried  egg   industry  offers  an 
exceptionally  good  outlet  for  eggs,   a  relatively  more  favorable  feed-egg  price 
relationship  has  prevailed.   As  a  result  of  the  above  conditions,  it  is  likely 
that  the  increases  by  regions  which  occur  this  year  will  be  considerably 
different  froia  farmers'  early  spring  intentions.   For  the  United  States  as  a 
•Adiole,  the  increase  in  chiclcens  raised  over  1941  may  also  be  less  than  was 
indicated  by  farmers'  earlier  intentions.   On  tne  basis  of  price  relation- 
ships no'-  prevailing  and  in  prospect  for  the  months  Lnmediately  ahead,  it  is 
likely  that  the  nur/iber  of  chickens  raised  on  farms  in  1942  vdll  be  from 
6  percent  to  10  percent  larger  th-.n  in  1941.   If  present  conditions  continue. 
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the  increase  probably  '.vill  b<3  close  to  thw  s.^axii.-urn  of  the  rar.fe  intUcated. 
The  course  of  feed  nrices  during'  the  next  several  v:ee:<r  wall  be  an  inrortant 
deterranin^-  factor.  The  aver?fe  hatchxn;  d?ite  is  expected  to  be  earlier 
this  year  than  last. 

CoHiiriercial  Broiler  Output  Also 
Lively  to  Continue  Larre 

In  1941  about  175  million  coinraercial  broilers  •■ere  produced  in  the 
United  States.   The  level  of  output  in  recent  months  has  been  larj'^er  than 
a  year  earlier  and  very  likely  -d-ll  continue  relatively  lar^e.   Supplies 
of  con^jaercial  broilers  usually  begin  to  decline  in  the  late  spring  -  about 
the  tiiiie  the  r.ioveinent  of  young  chicicens  froa  general  fari.is  begins.  With 
broiler  production  nov;  at  such  a  hi^h  level,  it  vrould  be  desirable  for 
broiler  oroducers  to  plan  their  operations  so  as  to  avoid  marketing  large 
nunbers  st  the  sar;e  time  that  inarketin/^s  of  chickens  fron  general  farms 
are  at  a  seasonally  high  level,  'isually  in  the  f?ll. 

Chicken  ^rices  in  Prosoect 

The  effects  on  chicken  -^rices  of  the  unusually  lar,?e  supolies  this 
year  may  be  more  than  offset  by  further  LTDrove;nent  in  coiis'omer  demand. 
Prices  of  other  meats  are  exnected  to  average  considerably  higher  this  year 
than  last  and  retail  prices  of  foods  in  general  r^robably  i^'ill  advance  further 
in  coming  nonths.   ^rices  for  youn"  chick.?ns  "ill  decline  from  the  high 
early  spring  levels  as  marketing  of  such  chici-ens  gets  ^jnder  •'.'ay  in  volumo. 
Market  suoolies  of  fowl  orobably  ■■•.'ill  be  larger  this  vear  than  last  and 
although  suToplies  of  yo'onr  chickens  also  --ill  be  larger,  it  is  likely  that 
prices  of  these  v-'o  general  classes  of  chickons  will  be  in  a  rore  nearly 
normal  relationshiio  than  thev  vere  during  most  of  1941. 

Because  of  "che  prosoective  larfe  increase  in  sun'^>li2s  of  chicken 
meat,  average  prices  rsceived  by  farmers  for  chickens  in  1942  nrobably  vrill 
not  increase  as  iiuch  over  -  j'^ear  -arjler  as  -^ricjs  of  most  other  products. 
The  increase  in  cash  farm  income  from  chickens,  hc'ev^r,  ■•ill  compare 
favorably  with  increases  froi.i  otlier  soarc.s,  and  the  total  received  this 
year  very  likely  7."ill  b^   the  lar  ;st  on  record. 

The  relationship  between  feed  pric-^s  and  chic]:en  oricas  is  expected 
to  be  less  favorable  for  1942  as  a  "tiole  than  it  --as  in  1941^  or  than 
averag3.   This  i^ay  result  in  some  curtailment  in  com-.iercial  broiler  output, 
but  is  not  expected  to  retard  production  in  general  f:,rming  areas  r.iaterially 
since  the  feed-egg  ratio  is  tae  important  determining  factor  in  such  regions. 
The  relatively  more  favorable  feed-egg  price  ratio  than  feed-chicken  price 
ratio,  •^hich  has  prevailed  during  the  past  year,  may  t-^nd  to  increase  the 
proportion  of  light  breeds  thst  "dll  be  raised  for  flocl'  replacement  purposes. 

T'H'^YS  -  C'lTLOOK 

E'.CKCI^O'JND.-  Turkey  production  in  the  United  States  has  more  than 
doubled  since  the  late  1920' s.   Hapid  expansion  vras  made  possible  by 
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tho  adoDtion  of  hifhlj/'  sp^ciaiiz  ,d  nro-luction  msthods.   Fornerly 
most  fariiiers  s&v^a  tarloy  liens  to  •j-'o-'iaco  thsir  nvm  c._'-.fs  and  in 
many  instrncss  only  one  brood  vras  ra:s:id  v-.r   year  from  each  hen. 
Now  bhar"-:  are  snicializc^id  c=!£-f  T'T^od'i^/lnt'   fai'ias  ana  artificial  in- 
cubation is  us  3d  to  hatch  th3  '^f-'s.      In  CDntraet  to  thj  relatively 
larf'e  sur/Ply  of  c!:ic!:en  ar.'s   (fo^'  hatchin;^)  available,  the  supply 
of  turkciy  3^-gs   frenu.;ntly  is  a  factor  '^hi  3h  lir-iits  i.hs  sunplv  of 
poults. 

Murr^b  ir  of  Breeder  H3ns  5  ?-'.rc  ^nt 
Larr  .-r  than  a  Year  A,'"'o 

T■lrk^=y  raisin?  in  IJA-lj  S-S  a  ■•'hole,  was  unusually  favprablo  for  pro- 
ducers.  This  favorable  situation  has  sncoura^ed  producers  to  expand  their 
operations  this  year,  as  indicated  hy   the  increase  in  breeder  hens  saved 
and  by  producers'  inter/ ions  to  start  more  poults  this  year  than  last. 
On  February  1,  a  sample  of  turkey  gro•.•.^3rs  had  on  hand  about  5  percent  more 
breeder  hens  tlian  a  year  earlier.   Increases  by  reyions  'vere  s.s  folloY/s: 
North  Atlantic  11!  percent,  ''.'est  !Iorth  Central  6  percent,  South  Atlantic 
8  percent,  and  '''estern  21,.   percent.   There  T^er.;;  d.jcreas^s  as  follow.'s:   East 
North  Central  1  percent  and  South  Central  7  percent.   In  the  '''extern  States, 
where  the  lar;:'eEt  increase  is  indicated,  f'  r.'.K.rs  specialize  in  the  produc- 
tion of  turkey  egys  and  thi  rate  of  production  ner  bird  is  the  largest  in 
thj  Ur.ited  States.   Secaus.;  of  t.he  3trong3r  prosnectivs  demand  for  poults, 
it  is  likely  that  efforts  ■/.dll  be  ;riade  this  y^ar  to  increase  the  rate  of 
production  per  bird  and  to  brin^v  about  a  full  ;r  utilization  of  available 
hatching  cys.  A  co;;Lparison  'oy   regions,  of  t!;;  increase  in  n'umber  of 
poults  far.aers  intend  to  start  this  year  with  th^  increas;  in  number  of 
turkey  hens  on  farms,  indicates  that  the  interre.  ional  moveriient  of  eggs 
will  be  larger  this  year  than  last.   In  19A1,  despite  about  1/+  percent 
f e'Ter  h3ns  and  unfavorable  wjather  early  in  the  3gg-producing  Siason,  about 
the  sam3  n'jmiber  of  poults  was  started  as  in  1'''40.   'Reports  from  commercial 
hatcheries  indicate  that  the  early  season  settings  of  turkey  eggs  are  much 
larger  than  a  year  earli-^r. 

From  6  °:;rc:;nt  to  10  Percent  Mure  T.irkjys 

ExpecLed  to  oe  Raised  this  Y  -■.■:•  z.:-\n   in  19'^4-1 

As  a  result  of  th^  favorabl.  outcome  of  the  19/.1  turkey  season  and 
the  record  lar^'^  nros-zective  supply  of  hatching  eggs,  it  is  likely  that 
tne  number  of  turkeys  raissd  this  yiar  mil  be  at  least  from  6  to  10  perc  3nt 
larger  than  in  1941.   Early  this  year  farmers  indicated  that  they  intended 
to  start  8  percent  more  noults  than  in  1941.   Increases  by  re^dons  v;erc 
as  follows:  North  Atlantic  7  percent.  East  Noi-th  Central  6  percent,  "'est 
North  Central  8  percent.  South  Atlantic  16  percent,  South  Central  9  percent, 
and  "Ystorn  7  p.-.rcent,   'Tith  favorable  ".'eather  for  -ige   production  and  for 
starting  th.i  poults,  the  incrsase  mav  be  even  larger  thrn  is  now  indicated. 
Cash  farm  incoms  froj.i  turkeys  in  1941  was  the  largest  on  record  and  although 
feed  prices  have  advanced  considerably  during  the  past  several  months,  the 
relationship  of  feed  prices  to  turkey  pric  .s  is  about  average.   Expanses  for 
labor  and  som.e  other  itji;s  vdll  be  much  larger  than  in  1941  but  these  vri-ll 
be  offset  in  large  part  by  a  .grea.ter  cash  farr.  incom.,  this  year. 
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An  increase  "dthin  the  ran^'y  l;;iic:t.j",  /oul  \  orovide  by  far  the 
larrest  suoplv  of  turke;-  ireat  on  record.   Pscause  of  the  nuch  stronger 
consuiaer  dejiartvi,  how:3ver,  prices  of  meats  iri  general  will  avera.^e  hifher     i 
than  a  year  earlier  and  ririces.  received  by  far:r.ers  for  turkeys  probably 
v.lll  averare  hi^:hor  than  in  1941.  Cash  fare  incone  fron  turkeys  in  1942 
will  be  considerably  larger  t'lar.  in  1941.  A  nc7.tional  goal  for  turkey 
production  has  not  been^established  and  turkeys  are  not  included  in  that 
group  of  products  for  ■'.vhich  price  support  has  been  announced. 

FLED  STTUATIOI; 

Corn  Prices  !'-3ar  the  Loan 
Rate  in  'uost  States 

Corn  prices  at  prliiiary  nisrkets  were  steady  from  -nid-February  to 
mid-LIarch.  This  is  due  partly  to  the  fact  that  corii  oricjs  are  near  the 
loan  level  and  parti;"'  to  action  tak--?n  by  the  C-ov(irn;aent  to  keep  feed 
prices  at  a  reasonable  lev-:-:l  for  livestock,  dair.y,  and  poultry  producers. 
The  Commodity  Credit  Corocrstion  had  sold  to  farmers  about  14  million 
bushels  of  v.'heat  fron  the  tim^j  the  -.'heat-feed  program  ""as  announced  in 
January  to  the  middle  of  '.arch.   The  rate  of  sealinr  1941  corn  has  declined 
considerably  since  Januar;/. 

The  cost  of  a  poultry  f'^ed  f..ixture  bas;d  on  •••hclseale  prices  at 
Chicago,  declined  soLie--r'.\B.t   daring  the  month  ended  in  ;iid-l larch  and,  with 
egg  prices  steady,  the  feed-egg  ratio  continued  nuch  more  favorable  than 
a  year  earlier  and  ;."iore  favor:. bio  than  average. 

Doi,^;.sTic  be:.ind 

Domestic  consuivier  derand  for  far-vi  products  is  exnected  to  hold  aro'ond 
oresent  levels  during  the  ir;raediate  fuvur-j  s.'.\'^   then  to  improve  considerably 
as  "Yar  nro'"luction  in  coiiV3rt3d  ol-ats  increases.   ?h?  conversion  of  industry 
from  civilian  to  war  or^iduction  is  beln^  accoi.-.plishsd  ■'-.'ith  little  net  dist'urb- 
ance  to  emolo;/inent .  Th^  r:s.}  in  national  income  is  continuing  although  the 
effects  of  this  on  constLmer  buylr?  'jorr.jr  are  offset  in  part  by  increased 
taxes  .and  defense  bond  salc;s.   Drfense  so.:nding  is  no'.v  around  2  billion 
dollars  per  month  hi'-her  th.an  a  year  a-'"o.  The  increase  probably  wi.ll  be 
even  larger  as  production  in  converted  plants  is  expanded.   This  ••■.d.ll  bring 
a  renev;al  of  the  advance  ii.-  orplo^';aent  and  'all  accelerate  the  rise  in  con- 
su.aer  income.  Tuolesale  commodity  trices  hav.i  increased  littl-j  sine  i  late 
January.  As  conti-ols  are  ext-cnded  to  an  increairing  number  of  com,.;odities, 
wholesale  price  changes  v.-ill  reflect  lass  01  the  usual  effects  of  changes 
in  supply-demand  conditions,  but  vdll  continue  to  be  influenced  bv  trends 
in  production  and  distribution  costs. 


Table    1.-    Eggs:      Production,    stori-^e   holdings,    purchases  by   the  United  States 
Department    of  Agriculture ,    and  corwnercial    hatchery   operat ions 


Number 

of 
layers 
on    farm 

Average 
number 
of    eggs 

laid 
pe  r    hen 

Total 

St 

orage    stocks,     first 
of    the    month 

Eggs   purchas 

ed   by   the 

USDA 

Commercial    hatch- 
ery operations 

Year 
and 

month 

farm 
produc- 
tion  of 

eggs 

Privately   owned 

Owned 

by   USDA 

Shell 

eggs 

Frozen 
eggs 

Dried 
eggs 

Eggs 
set 

Shell 

Frozen  * 

Shell 

Frozen' 

Direct 

pur- 
chases 

Blue 
stamp2 

pur- 
chases 

Chicks 
hatched 

Mil  liana 

Number 

Million 
cases 

1.000 
cases 

1.000 
cases 

1.000 
cases 

1.000 
cases 

1.000 
cases 

1.000 
cases 

I.  000 
pounds 

1.000 
pounds 

Mi  1 1  ions 
eggs 

Mi  Hi  ona 
chicks 

194i 

Jan. 

324 

8.7 

7.9 

313 

1,955 

301 

0 

4 

126 

0 

0 

91.8 

41.2 

Feb. 

318 

10.3 

9.1 

272 

1,435 

25 

0 

173 

140 

0 

0 

19  2.9 

88.0 

Mar. 

308 

15.0 

12.8 

291 

1,  206 

16 

0 

72 

165 

0 

0 

334.4 

193.7 

Apr. 

295 

16.9 

13.9 

1,065 

1,691 

25 

0 

387 

182 

0 

0 

356.0 

237.8 

May 

280 

17.4 

13.5 

2,816 

2,654 

215 

0 

399 

179 

15.527 

840 

272.  1 

224.2 

June 

266 

15.  1 

11.  1 

4,960 

3,788 

415 

0 

38 

194 

6,  240 

735 

126.3 

131.  1 

July 

254 

13.8 

9.7 

6,  100 

4,372 

327 

391 

317 

169 

42,  218 

4,750 

37.6 

29.6 

Aug. 

249 

12.2 

8.5 

6,402 

5,156 

239 

47 

97 

211 

2.  205 

6,525 

30.8 

19.  2 

Sept. 

263 

10.0 

7.4 

5,512 

4,661 

619 

512 

88 

193 

0 

5,546 

30.  2 

19.  1 

Oct. 

291 

8.2 

6.6 

4,846 

3,977 

595 

781 

92 

196 

0 

12,687 

32.0 

20.5 

Nov. 

318 

6.5 

5.7 

3,271 

3,373 

586 

729 

16 

118 

0 

4,247 

34.8 

22.6 

Dec. 

341 

7.3 

6.9 

1.278 

2,756 

392 

698 

72 

124 

0 

9,284 

38.9 

24.6 

1942 

Jar,. 

368 

9.2 

9.4 

298 

2,  187 

251 

361 

14  2 

119 

0 

10.550 

93.9 

46.9 

Feb. 

36  2 

10.6 

10.7 

138 

1,663 

193 

372 

175 

0 

18,  121 

244.  1 

95.  1 

Mar.^ 

393 

1,641 

128 

324 

Te 

n-year    a 

^/erages, 

1931-40 

Comparabl 

e   data,     1! 

»40 

Jan. 

328 

6.8 

6.2 

819 

1,916 

0 

(4) 

26 

27 

(4) 

(4) 

57.2 

30.  1 

Feb. 

322 

8.9 

7.9 

270 

1,616 

0 

41 

37 

154.4 

54.  7 

War. 

312 

14.2 

12.  3 

182 

1,386 

0 

291 

51 

308.0 

165.9 

Apr. 

298 

16.6 

13.8 

1,257 

1,540 

58 

197 

66 

319.8 

236.5 

May 

282 

16.8 

13.  1 

3,886 

2,  157 

25 

662 

71 

194.4 

178.6 

June 

264 

14.3 

10.5 

6,516 

2,872 

318 

870 

72 

70.9 

77.8 

July 

250 

12.8 

8.9 

7.719 

3,363 

933 

160 

77 

28.1 

22.3 

Aug. 

244 

11.3 

7.6 

7,855 

3,440 

1,068 

71 

90 

19.3 

12.3 

Sept. 

254 

9.0 

6.4 

7,338 

3,250 

1,025 

0 

89 

20.  1 

12.6 

Oct. 

276 

7.0 

5.3 

6,  169 

2,929 

901 

0 

96 

22.1 

14.4 

r'ov. 

298 

5.  1 

4.3 

4,256 

2,573 

717 

0 

92 

22.5 

14.5 

Pec. 

319 

5.4 

4.8 

2,  128 

2,  217 

545 

0 

104 

32.3 

17.  1 

Case    equivalent. 

Adjusted    for   wastage    in   distribution. 
T*rel  iminary. 
No   purchases   during    1940< 


Table  2.-  Poultry:      Receipts  and  storage  holdings 


Receipts 
of 

poultry 

•  t    4 
pr  inc  i- 

p.l 
ma  r  ke  t  s 

= 

Receipt  s 

Oi*    live   poultry 

Storage 

stocks    f 

irst    of 

the    month 

Year 
and 

Mid-west 
recei 

.   average  weekly 
pta   per    plant 

Chicago* 

New 
York* 

Broileri 

Fryeri 

Roas  ten 

Fowls 

Turkeys 

Ducks 

Miscel- 

I  ■nAn.ia 

month 

Total 
poultry 

Fowl 

Young 
•  tock 

1  a  ne  OUB 
and    un- 
classi- 
fied 

Million 
pounda 

1.000 
pounda 

1.000 
pounda 

1.000 
pounds 

Cars 

Cars 

Million 
pounda 

Million 
pounda 

Mil  lion 
pounda 

Million 
pounda 

Million 
pounda 

Million 
pounda 

Million 
pounda 

1941 

Jan. 

26.8 

^8.7 

6.3 

1.1 

282 

602 

11.2 

14.3 

35.  1 

41.5 

60.6 

8.0 

37.7 

Feb. 

18.5 

8.  2 

7.0 

■- 

277 

382 

9.7 

12.9 

31.6 

35.2 

65.3 

5.8 

30.9 

Mar. 

18.4 

7.3 

6.2 

■- 

262 

473 

7.6 

10.8 

28.8 

29.0 

59.3 

3.7 

24.  1 

Apr . 

19.  2 

7.6 

6.0 

-- 

318 

655 

5.6 

8.0 

23.0 

22.0 

47.0 

1.7 

19.7 

May 

29.2 

12.3 

9.0 

3.0 

393 

538 

4.5 

6.0 

18.0 

18.0 

36.2 

1.7 

16.9 

June 

27.3 

13.5 

8.0 

4.  1 

394 

546 

4.3 

4.3 

14.  1 

14.9 

30.4 

3.5 

15.9 

July 

28.3 

16.9 

8.2 

8.  1 

37  r 

558 

4.9 

3.6 

12.0 

13.8 

28.0 

6.6 

16.6 

Aui. 

32.7 

22.9 

9.  1 

13.4 

402 

530 

6.9 

3.6 

9.4 

14.7 

19.8 

9.8 

17.2 

Sept. 

34.4 

27.0 

7.7 

18.9 

431 

701 

9.7 

5.3 

8.9 

18.0 

12.8 

11.7 

19.0 

Oct. 

48.5 

36.  1 

12.  2 

23.5 

523 

694 

11.8 

8.9 

12.9 

20.6 

9.2 

12.6 

20.6 

Nov. 

74.9 

33.8 

12.3 

21.0 

485 

625 

13.4 

14.0 

24.9 

29.6 

8.2 

11.1 

26.8 

Dec. 

80.7 

21.5 

9.4 

11.6 

486 

727 

14.2 

17.6 

37.9 

37.7 

21.  1 

9.4 

35.0 

1942 

Jan. 

25.2 

12.  1 

8.1 

3.6 

290 

498 

14.0 

18.  1 

45.5 

44.2 

50.0 

6.9 

39.6 

Feb. 

16.8 

7.0 

S.O 

-- 

262 

12.6 

16.1 

39.6 

37.5 

59.6 

4.9 

35.7 

Mar.^ 

10.9 

12.8 

31.9 

31.6 

55.3 

3.  1 

33.2 

Average 
1931-40 

Nine- 

year    ave 
1932-40 

rages 

F 

ive-year 

averages 

1936-40 

Jan. 

24.8 

^9.7 

7.  2 

2.8 

246 

644 

14.  3 

14.4 

32.4 

25.0 

30.5 

5.  2 

23.  2 

Feb. 

17.8 

8.9 

7.7 

243 

618 

12.7 

12.5 

29.5 

22.2 

36.6 

3.7 

2Z3 

Mar. 

16.8 

8.  1 

7.2 

-- 

279 

764 

10.7 

10.6 

24.8 

19.4 

34.4 

2.4 

18.8 

Apr. 

15.6 

9.2 

8.  1 

317 

761 

8.5 

8.  3 

19.  1 

14.4 

28.9 

1.4 

14.5 

May 

19.7 

12.3 

10.0 

383 

676 

6.  1 

5.8 

13.5 

10.  7 

23.4 

1.  2 

11.4 

June 

22.6 

14.6 

10.8 

2.9 

418 

705 

5.2 

3.9 

9.6 

10.  1 

21.6 

2.4 

11.  2 

July 

22.4 

14.5 

8.8 

5.  1 

375 

661 

5.  5 

2.6 

6.7 

12.  1 

20.  1 

4.8 

12.8 

Aui. 

23.9 

17.3 

7.8 

9.0 

380 

661 

7.2 

2.2 

5.0 

12.5 

16.0 

7.6 

13.  S 

Sept . 

26.6 

23.0 

8.3 

14.3 

395 

827 

9.8 

2.7 

4.4 

13.  2 

11.4 

9.6 

14.8 

Oct. 

33.3 

27.7 

10.4 

16.9 

400 

695 

11.8 

5.2 

6.7 

14.  1 

8.0 

9.7 

16.  1 

Nov. 

71.2 

29.7 

10.8 

18.3 

467 

786 

13.  2 

9.3 

14.7 

18.9 

6.6 

9.0 

18.8 

Dec. 

67.  1 

21.7 

10.8 

10.7 

419 

830 

14.0 

12.9 

25.7 

24.6 

22.9 

7.9 

24.6 

Car  equivalent  of  receipts  by  freight,  truck  and  express. 

^ata  for  young  stock  are  for  less  than  a  month.   For  this  reason  total  young  stock  and  fowl  is  greater  than  total 
poultry. 

"Trel iminary. 


Table    3.-   Poultry  and  eggs:      Prices,    wholesale  and  farm  with  percentages    of  parity. 


Average 

prices    received  by  farmers 

Average   wholesale  prices   at   Chicago 

Index 

numbers 

Year 

Actual    prices 

Perce 

ntage    of   parity 

(Aug.     1909-July 

Poultry 

,    live 

and 

1914 

=    100) 

E(C>. 

month 

Egg>. 
per  doz 

Chickeni 
per    lb. 

Turkey! 
per     lb. 

Eeks 

Chickeni 

Turkeys 

All    corn- 
mod  i  t  iea 

Chickeni 
and    eggi 

fresh 
firsts, 
per    doz. 

Hesvy 

hens 

per     lb. 

Broilers 
Barred 

Rock 
per    lb. 

Roasters    Ihite 
Rock 

Light 
per    lb. 

Heavy 
per    lb. 

Cents 

Cents 

Cents 

Percent 

Percent 

Percent 

Cents 

Cents 

Cents 

Cents 

Cents 

1941 

Jan. 

19.7 

13.7 

15.5 

75 

94 

84 

104 

100 

18.5 

16.9 

18.0 

19.0 

19.4 

Feb. 

16.8 

14.0 

15.  1 

69 

96 

82 

103 

90 

16.8 

16.7 

18.8 

19.5 

21.  1 

Mar. 

16.4 

14.4 

15.2 

72 

98 

82 

103 

90 

18.0 

17.4 

21.1 

21.2 

23.  1 

Apr. 

19.7 

15.7 

15.5 

87 

107 

83 

110 

104 

21.8 

19.4 

21.9 

21.4 

23.8 

May 

20.  1 

16.3 

15.4 

89 

110 

82 

112 

107 

22.6 

18.7 

19.6 

19.3 

21.5 

June 

23.2 

16.3 

15.4 

104 

109 

81 

118 

118 

25.6 

19.0 

18.8 

18.2 

20.9 

July 

25.6 

16.8 

15.8 

100 

111 

82 

125 

127 

26.4 

19.4 

20.0 

20.2 

22.0 

Aui. 

26.8 

16.3 

16.  1 

95 

105 

82 

131 

130 

27.7 

19.  1 

19.8 

19.2 

19.3 

Sept. 

30.3 

16.3 

17.5 

90 

104 

88 

139 

141 

29.0 

20.3 

20.4 

18.4 

18.1 

Oct. 

31.8 

16.0 

18.8 

83 

99 

93 

139 

146 

31.0 

18.9 

21.2 

18.5 

16.9 

Nov. 

35.  S 

15.5 

20.2 

82 

95 

98 

135 

157 

36.0 

18.4 

20.2 

18.  1 

16.5 

Dec. 

34.1 

15.8 

20.9 

89 

96 

101 

143 

153 

34.5 

19.8 

19.8 

18.6 

19.4 

1942 

Jan. 

31.3 

17.0 

20.5 

105 

102 

98 

149 

147 

33.4 

22.0 

18.6 

18.6 

22.4 

Feb. 

27.5 

17.4 

20.0 

99 

104 

94 

145 

135 

28.8 

21.8 

20.8 

22.  2 

24.3 

Mar.' 

28.5 

21.4 

23.3 

25.0 

26.8 

Ten   yea 

r    averages 

1931-4C 

' 

Cw 

mparable 

data.     1940 

Jan. 

20.8 

13.3 

16.8 

70 

90 

91 

95 

102 

21.3 

14.9 

16.3 

16.2 

16.5 

Feb. 

17.6 

13.4 

16.4 

69 

91 

88 

94 

92 

19.2 

15.0 

17.7 

18.0 

19.3 

Uar. 

15.6 

13.7 

16.1 

70 

93 

87 

93 

85 

17.4 

IS.  1 

19.  1 

19.7 

22.0 

Apr. 

15.4 

14.1 

15.8 

71 

96 

85 

93 

86 

17.3 

15.8 

21.2 

21.6 

24.0 

May 

15.4 

14.0 

IS.  1 

72 

96 

81 

92 

86 

17.4 

14.9 

23.  1 

24.4 

27.0 

June 

15.3 

13.8 

14.5 

72 

94 

78 

91 

85 

16.8 

14.  1 

18.5 

20.  2 

24. 7 

July 

16.8 

13.7 

14.4 

71 

94 

78 

94 

90 

17.7 

14.6 

17.3 

17.8 

20.3 

Aug. 

18.4 

13.6 

14.5 

71 

92 

78 

95 

95 

18.9 

14.9 

17.6 

17.7 

18.6 

Sept . 

21.5 

13.9 

15.3 

71 

94 

82 

97 

106 

21.3 

16.0 

17.  2 

16.2 

16.5 

Oct. 

24.4 

13.3 

15.8 

71 

91 

85 

95 

114 

23.3 

15.  1 

18.0 

15.8 

15.6 

Nov. 

27.7 

12.0 

16.3 

71 

89 

88 

95 

125 

27.  1 

14.9 

U.  7 

15.9 

16.  1 

Dec. 

26.3 

12.7 

16.4 

72 

87 

89 

95 

119 

25.0 

15.5 

17.9 

17.7 

18.  1 

Averages   of    pricea    in   first    half    of   month. 
Vive-year   average,    1936-40   for    turkeys,  (actual   price   and   percentage   of   parity). 


Table   4.-    Poultry  and  egg9:      Cash    income,    price    ratios,    cost    of   feeds    used 
in  poultry  ration   and    index  ntm^ers    of   related   series 


Cash    farm 
income 

Price    ratio 

Cost   of 

feed 
used   in 

farm 
poultry 
ration 

(per 
100  lbs) 

Index    numbers 

Retail    prices 

Year 

Total 
from 
farm 
market  - 
ings 

Poultry 
and 
eggs 

Wioleaale 
Chic 

pr  ices, 
ago 

F 

arm  prices 

Indicated   base   period 

=    100 

Chickens 
(Roasters) 

E«gs 

and 
month 

Feed- 
broiler 
(Barred 

Rock) 

Feed- 
light 
roasters 
("hite 
Rock) 

Feed- 
egg 

Feed- 
chicken 

Feed- 
turkcy 

Whole- 
sale 
food 
prices 
(BLS) 

Retail 

food 

prices 

(H.S) 

Prices 
paid    by 
farmers 
includ- 
ing   in- 
terest 

Non- agri- 
cultural 
employees 
compensa- 
t  ion 

(strictly 
fresh) 

&  taxes 

f'tillion 
doltara 

Million 
dollara 

Founda 
chicken 

Pounda 
chicken 

Dozen 

Pounda 
chicken 

Pounda 
turkey 

Dollara 

193S-39 

193S-39 

1910-14 

1924-39 

Canta 
par  Iba. 

Canta 
par  doM . 

1941 

/an. 

667 

56 

6.9 

6.5 

5.8 

8.4 

7.4 

1.  15 

93.  2 

97.8 

128 

lis.  2 

31.1 

34.9 

Feb. 

SSO 

45 

6.4 

6.  2 

6.8 

8.  1 

7.5 

1.  14 

92.9 

97.9 

128 

117.5 

31.9 

30.0 

Mar. 

610 

56 

5.9 

5.9 

7.  1 

8.0 

7.6 

1.  16 

95.  1 

98,4 

129 

119.9 

32.  1 

29,4 

Apr. 

665 

72 

6.0 

6,  2 

6.  3 

7.9 

8.0 

1.  24 

98.5 

100.6 

129 

121.9 

33.2 

32.  S 

May 

747 

83 

7.0 

7.  1 

6.4 

7.9 

8.4 

1.39 

100.5 

102.  1 

130 

125.7 

33.9 

33.3 

June 

773 

86 

7.4 

7.7 

5.7 

8.1 

8.6 

1.33 

105.  1 

10S.9 

132 

130.6 

33.8 

36,9 

July 

889 

94 

7.  1 

7.  1 

5.4 

8.2 

8.7 

1.37 

107.  1 

106.  7 

133 

128.  1 

33.5 

40.6- 

Aug. 

1,  101 

88 

7.4 

7.7 

5.2 

8.5 

8.6 

1.39 

110.  2 

108.0 

136 

130.6 

32.9 

42.7 

Sept. 

1,298 

87 

7.6 

8.4 

4.9 

9.0 

8.4 

1.47 

113.  1 

110.7 

138 

134.9 

32.9 

46.9 

Oct. 

1,442 

98 

6.9 

7.9 

4.4 

8.7 

7.4 

1.40 

112.4 

in.  6 

141 

138.0 

32.4 

48.7 

Ncfv. 

1.233 

123 

7.4 

8.3 

3.9 

9.0 

6.9 

1.39 

112.9 

113.  1 

143 

137.9 

31.7 

51.9 

Dec. 

1.  ISI 

117 

8.  1 

8.7 

4.3 

9.3 

7.0 

1.47 

114.4 

113.  1 

143 

142.6 

32.  1 

49.0 

1942 

Jan. 

986 

95 

9.3 

9.3 

5.0 

9.3 

7.7 

1.58 

118.5 

116.  2 

146 

140.7 

34.2 

46.4 

Feb. 

8.6 

7.7 

6.0 

9.4 

8.2 

1.64 

116.8 

147 

35.2 

42.2 

Mar. 

'7.2 

'6.7 

'6.4 

'9.4 

'8.3 

Five 

year    av 

erages    19: 

6-40 

Ten 

year    aver 

ages    19 

31-40^ 

Jan. 

603 

49 

6.9 

7.3 

5.4 

8.6 

7.9 

1.  13 

93.0 

96.7 

129 

83.0 

29.5 

35.  2 

Feb. 

492 

43 

6.5 

6.4 

6.4 

8.5 

8.2 

1.  14 

92.3 

95.9 

129 

83.0 

29.7 

31.  2 

Mar. 

5  27 

48 

6.  0 

5.  1 

7.1 

8.2 

8.2 

1.13 

91.7 

95.6 

128 

84.0 

30.  1 

28.7 

Apr. 

515 

61 

6.  1 

4.9 

7,S 

8.3 

8.7 

1.  18 

91.3 

95.7 

128 

83.9 

30.5 

27.6 

May 

547 

65 

6.  2 

5.5 

7.7 

8.5 

9.  1 

1.  20 

90.7 

95.7 

128 

84.7 

30.8 

27,8 

June 

57  7 

66 

6.7 

5.6 

7.7 

8.5 

9.2 

1.  17 

91.  3 

96.  1 

128 

84.8 

30.5 

28.  5 

July 

699 

75 

7.3 

6.4 

7.2 

8.9 

9.4 

1.22 

92.6 

97.0 

128 

81.5 

30.3 

31.0 

Aui. 

733 

74 

7.7 

7.3 

6.6 

9.0 

9.  2 

1.21 

93.6 

97.0 

128 

82.5 

30,  3 

33,5 

Sept 

865 

72 

7.7 

8.  1 

5.6 

8.7 

8.8 

1.21 

95.4 

98.  2 

128 

85.  1 

30,  3 

37.2 

Oct. 

1,001 

67 

6.9 

8.0 

4.5 

8.4 

7.7 

1.  11 

94.  0 

97.  2 

128 

87.   7 

29.2 

39,9 

Nov . 

839 

82 

6.8 

8.0 

3.9 

8.4 

7.4 

1.08 

93.8 

96.3 

128 

86.8 

28.5 

43,0 

Dec. 

721 

71 

7.5 

8.0 

4.  2 

8.8 

7.6 

1.  10 

92.9 

95.7 

128 

88.  2 

28.3 

39,6 

Based   on    averages    for    first    half    of   month, 
■^st  imated. 
T'ive    year    average,     1936-40.     for    turkeys 


